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SUB J : SECRETARY GENERAL OF THE PRESIDENCY ADDRESSES 
THE AMERICAN CHAMBER OF COMMERCE 

1. DR RAMON ESCOVAR SALOM, SECRETARY GENERAL OF THE PRESIDENCY, 
ADDRESSED A LUNCHEON MEETING OF THE AMERICAN CHAMBER OF COMMERCE 
OF VENEZUELA ON SEP 25. THE TONE OF HIS SPEECH ENTITLED 

"LATIN AMERICA IN PERSPECTIVE, " WAS MODERATE AND CONCILIATORY. 

2. AFTER REVIEWING LATIN AMERICA'S HISTORICAL DEVELOPMENT AT 
LENGTH, DR. ESCOVAR TURNED TO THE ROLE OF MULTINATIONAL 
CORPORATIONS IN MODERN DAY LATIN AMERICA. HE SAID THAT THERE 
MUST BE A CHANGE OF ATTITUDE ON THE PART OF BOTH MULTINATIONAL 
CORPORATIONS AND OF HOST GOVTS IN ORDER TO FIND COMMON GROUND 
FOR THE BENEFIT OF BOTH. GOVTS MUST GUARANTEE THAT FOREIGN 
COMPANIES' INVESTMENTS WILL BE PROTECTED, BUT CORPORATIONS 
FOR THEIR PART MUST RESPECT INTERNAL POLITICAL AFFAIRS AND 
CONTRIBUTE TO HOST COUNTRY DEVELOPMENT. HE SAID VENEZUELA’S 
POSITION ON THIS MATTER WAS WELL KNOWN, ESPECIALLY AS 
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MATTERS IN HIS CAMPAIGN AND AFTER HIS ELECTION. 

3. ESCOVAR SAID VENEZUELA HAS ALWAYS BEEN RELIABLE AND PROMPT 
IN FULLFILLING ITS INTERNATIONAL OBLIGATIONS. FOR EXAMPLE, 

DURING WW II THE NATIONAL SERVED AS A DEPENDABLE SUPPLIER OF 
RAW MATERIALS. 

4. REFERRING TO PRESIDENT FORD'S RECENT ADDRESS TO THE UN, 

ESCOVAR INDICATED THAT VENEZUELA ALSO REALIZES THAT THE WORLD 
IS INCREASINGLY INTERDEPENDENT. IN THIS ATMOSPHERE, VENEZUELA 
SEEKS A JUST AND BALANCED TREATMENT. BUT IT STANDS READY TO DO 
ITS PART IN SOLVING CRITICAL PROBLEMS THREATENING THE WORLD 
ECONOMY. VENEZUELA'S POLICY WILL BE CLEARLY AND 
RATIONALLY DETERMINED ON THE BASIS CONSIDERED JUDGMENT RATHER 
THAN EMOTIONAL REACTION. REFERRING AGAIN TO FORD'S STATEMENTS, 
ESCOVAR EMPHASIZED THAT VENEZUELA ALSO WISHES TO RESOLVE 
PROBLEMS ON A UNIVERSAL BASIS THROUGH COOPERATION RATHER THAN 
CONFRONTATON. 

5. COMMENT: ESCO VAR'S SPEECH WAS SCHEDULED WELL BEFORE PRESIDENT 
FORD’S ADDRESS TO THE UN AND THE RESULTING TEMPEST 

OVER VENEZUELAN-US RELATIONS IN ENERGY MATTERS. IT IS SIGNIFICANT 
THAT ESCOVAR, AN INTIMATE ADVISOR TO THE PRESIDENT, REFERRED 
TO FORD'S STATEMENTS IN MODERATE TERMS AND STRONGLY EMPHASIZED 
VENEZUELA'S COMMITMENT TO ADDRESSING ENERGY AND OTHER WORLD 
PROBLEMS THROUGH COOPERATION. THE EMBASSY INTERPRETS HIS ADDRESS 
AS A FURTHER INDICATION THAT FOR THE PRESENT, AT LEAST. THE 
GOV INTENDS TO DOWNPLAY ANY FURTHER REACTION TO PRESIDENT FORD'S 
REMARKS. END COMMENT. 
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